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INVESTMENT & MANAGEMENT

We have audited the annexed financial statements of Pakistan Real Estate Investment & Management
ise the starement ol financial position as al

ehensive income, the statement of changes
notes Lo the linancial statements, including
and we stale that we have

oblained alt the information and explanations which, to the best of our knowtedge and belief, were neeessary

for the purposes of the audit.
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In our opinion and to the best of our information and according 10

the explanations given 1o Us, the statement

of Minancial posilion, stalement of profit or loss and othcr comprehensive income, ithe statement of changes

in equily and the slatement of cash fiows together with the nol
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Companies Act, 2017 (XIX ol 2017), in the manner s0 required

for the year then ended,
Basis for Opinion

Pakistan. Our responsibilitics under those standards are
for the Audit of the FFinancial Statements section o
Acconntants as adopted by the Institute

fullilled our other cthical responsibilities
we have obtained is sufficient and appropriate lo provide

in accordance with the
a basis

Imphasis of Mafiter in the Financial Statements

Without qualifying our opinion, we draw attention

accounting and reporting standards as applicabie in Pakistan and give
and respectively give a truc
the state of the Company’s affairs as at June 30, 2021 and of the loss, the changes in cquity

f our report,
accordance with the International Lithics Siandards Board lor Accountants’ Code of ithics for Professional
of Chartered Accountants of Pakistan (the Code} and we have

es forming part thereof conform with the
the information required by the
and [air view ol
and its cash Tows

We conducted our audit in accordance with Intcrnational Standards on Auditing (1SAs) as applicable in
(urther described in the Auditor’s Responsibilities

We are independent of the. Company in

Code. We believe that the audit evidence
{or our opinion.

1o Note 15 Lo the [inancial statements which states thal

the Supreme Court of Pakistan took suo moto notice on June 29, 2013 of alleged corruplion in Lhe alfairs of

13081, ‘The Supreme Court Registrar has ordered Federal Investigation Agency (FIA) to conduct an

investigation into the affairs o FLEOBL, including all investments made in real estate by BOB! which are being

managed by the Company, a wholly owned subsidiary ol FOB!
L sutcome of the FIA investigation has not becn reflected in these
informed us that FIA’s investigation has not yet been concluded.

The consequential impact, if any, of the
financial statements, The management has

Information Other than the YFinancial Statements and Audilor’s Report Thereon

Management {8 responsible for the other inlormalion. Qther information comprises the information included

in the Director’s report,

but does not include the financial sialements and our

auditor’s report thercon.
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Our opinion on the {inancial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

. In connection with our audit of the [inancial stalements, our responsibility is to read the other information
i " and, in doing so, consider whether the other information is materially inconsistent with the financial
slatements or our knowledge abtained in the audit or otherwise appears {0 be materiatly misstaled.

If, based on the work we have performed, we conclude that there is a material misstatement ol this other
information; we are required to report that fact, We have nothing to report in this regard.

JEEv—

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the linancial statements in accordance
with the accounting and reporting standards as applicable in Pakistan and the requirements of Companies
Act, 2017 (X1X ol 2017) and for such internal control as management determines is necessary 1o enable the
preparation of financial statements that are free from material misstatement, whether due (o lraud or error.

£

In preparing the financial statements, management is responsible for assessing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or o cease
operations, or has no realistic alternative but to do so.

Board ol Direclors is responsible for overseeing the Company’s linancial reporting process,

Aunditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o oblain reasonable assurance aboul whether the financial statements as a wholc are frce
from malerial misstaiement, whether due to (taud or error, and to issuc an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance, but is net a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.

i Misstatements can arise from fraud or error and are considered material if, individually or in agpregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis ol these
1 financial stalements.
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As parl of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain prefessional skepticism throughout the audit. We also:

J Ideniify and assess the risks of material misstatement of the [inancial statements, whether due to
fraud or ervor, design and perform audil procedures responsive to Lthose risks, and oblain audil
evidence that is sulficient and appropriate to provide a basis lor our epinion. The risk ol not detecting
a material misstateiment resuiting from fraud is higher than for one resuiting {rom errer, as {raud may
involve collusion, forgery, intentional omissions, misrepreseniations, or the override of internal

L control.

J Obtain an understanding ol internal control relevant to the audit in order lo design audit procedures
. thal are appropriate in the circumslances, bul not for the purpose of expressing an opinion on the
' clfectiveness of the Company’s internal control,

. Lvaluaie the appropriateness ol accounting pelicies used and the reasonableness ol accounting
estimates and related disclosures made by management,

!/1’15*{" Fl{u
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« Conelude on the appropriateness of management’s use of the going concern basis of accounting and,

hased on the audil evidence obtained, whether a maierial uncertainty exists related o evenls or
conditions that may cast significant doubt on the Company’s abilily 10 continue as 4 going concern,
I we conclude that a material uncertainty exists, we are required 1o draw atieniton in our auditor’s
report 1o the refated disclosures in the financial staements or, il such disclosures are inadequale, 10
modify our opinion, Our conclusions are based on the audit evidence obiained up to the date of our
auditor’s repori, However, future events or conditions may cause the Company 1o cease 10 continue
as a going concern.

. Iivaluate the averall presentation, structure and content of the financial statcments, including the
i disclosures, and whether the financial statements represent the underlying transactions and cvents in
a manner Lthat achicves laiv prescntation,

We communicale with Lthe board of direcloss regarding, among other matlers, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal conirol (hal we
“y identily during our audit.

“ Report on Other Legal and Regulatory Requirements
i Based on our audil, we {urther report that in our opinion:

HY Proper books ol account have been kepl by the Company as requited by the Companies Act, 2017
(XIX of 2017);

b) The statement of linancial position, the statement of profit or loss and other comprehensive income,
' the statement of changes in equily and the slalement ol cash flows logether with the notes thereon
have been drawn up in conformity with the Companics Act, 2017 (XIX 02017y and arc inagreement

“with the books ol account and rewns; :

¢) [nvestments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business; and

d) [n our opinion, no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980(XLVII
’ of 1980).

The engagement partner on the audit resulting in this independent audilor’s report is Shah Naveed Saced.

;
;
;
4

Place: Islamabad 7! w Naveed Zalar Ashiag Jaffery & Co.
Date: \J\ % i Chartered Accountants




PAKISTAN REAL ESTATE INVESTMENT & MANAGEMENT COMPANY (PRIVATE) LIMITED

SFATEMENT OF FINANCIAL POSITION
AS AT JUNIS 30, 2021

2021 a0,
Note  —oomaren Rupees in 009" - _
NON CURRENT ASSETS
Property, plan{ and equipment 5 .RO1 [, 108
Deferred tax asset 6 8,989 7,430
CURRENT ASSETS
Trade receivables (Un-Sccured)- Related Party 7 286,907 297,366
Advances, prepayments & other receivables 8 5,733 4,054
Short term investment - Held to Maturity 9 ' - 130,777
Tax Refunds due from government 10 54,790 54,113
Cash and bank balances 11 188,229 639,999
335,659 1,126,339
546,539 1,134,877
SHARE CAPITAL AND RESERVYE
Auihorized capital
1,000,600 ordinary shares ol Rs. 100 each 100,000 100,000
Issued, subscribed and paid-up capital 1,000,600 ordinary shares
(2020 : 1,000,000) of Rs, 100 cach Mully paid in cash 100,000 100,000
Unappropriated profit (33,713) 02,665
66,287 162,665
DEFERRED LIABILITIES
Retirement benelits - Gratuity (Unlunded) 12 30,024 24463
CURRENT LIABILITIES
Payable to EGBI and Contraclors on its behall i3 278,390 795,878
Trade and other payables 14 171,838 151,871
546,539 1,134,877
CONTINGENCIES AND COMMITMENTS 15 - -
The annexed notes | to 26 form an integral part of these financial statements, - )
\!{‘w
CHIEF EXECUTIVE OFFICER DIRECTOR
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PAKISTAN REAL ESTATE INVESTMENT & MANAGEMENT COMPANY (PRIVATE) LIMITED

STATEMENT OF COMPREHTENSIVE INCOME
FOR THE YEAR ENDED JUNI 304, 2021

Revenue - Fee income
EXPENDITURES

Administralive expenses
Bad Debl Expense
Finance casls

Qiher income

L.oss before taxation
Taxalion

LLoss afler taxation

OTHER COMPREHENSIVE INCOMI:

Other comprehensive income for the year
Tolal comprehensive income/(ioss)

The annexed notes | 10 26 form an integral part of these Anancial stalements

i

CHIEF EXECUTIVE OFFICER

2,021

2020

Noie e Ruapees in 00! ceeeenees
16 44,386 13,799
17 142,381 1

16

261 ,
(142,689 (121,702}

(98,303) {107,903)

18 7,619 9,464
(90,683) (98,439
19 (5.694) (13,666)
(96.377) {112,105)

(96,377) (112,105)

nﬁ
\'J\U"U b

DIRECTOR
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PAKISTAN REAL ESTATE INVESTMENT

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 34, 2021

a) Cash Mows [vom operating aclivities

L.ass Tor the year before taxation {90,683) {98 139)
Depreciation 572 373
Graluily Expense 6,905 8,670

7,477 9,043

Operating cash flows before changes in working capital (83.206) (89,390)

Changes in working capital

{Increase) / decrease i current assets
Advances, prepayments & other receivables (1,679) (I,§ﬂ3_)l .
Trade receivable (Un-Secured)- Related Party 10,459 J18 9

8.780 T

Increase / (decrease) bn current lichilities
Trade & oiher payables 19,967 S
Payable 1o EOB1 and Contractors {(517,488) P i

{197,521) 640,251

Cash generaled from operations {371,947) 664,949

Gratuity paid (1,344 {1,401

Income lax paid (7,895) (17,523)

{9,239 (18,924)

Nel cash gencrated from /(used in) operating activitics (581,187) 646,026

h) Cash Mows Mrom invesling aclivities

Fixed capitat expenditures (1,354) 278)

Net cash (used in) investing activitics (1,354) (278)

Nei increase/{decrease) in cash and cash equivalents {382,547} 645,748

Cash and cash equivalents al the beginning of the year 770,776 125,028

Cash and cash equivaients at the end of the year 20 184,229 770,776

CASH AND CASH EQUIVALENTS

Cash and Bank balances 188,229 619,990

Shart term Jnvestiments - 130,777

158,229 770,776

& MANAGEMENT COMPANY (PRIVATE) LIMITED

Note 2021 2020
———————— Rupees in 000" ~ememeeen

The annexed notes 110 26 form an integral part of these Ninancial slalements, 3

]

CHIEF EXECUTIVE OFFICER

e

%g/.

DIRECTOR
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PAKISTAN REAL ESTATE INVESTMENT & MANAGEMENT COMPANY (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 34, 2021

Share Unuppropriated .
capital profit Fotal
F Rupees in '0400°
x Balance as at July 01, 2019 100,000 174,770 20,770
l.ass Tor the vear - (112,105) (112,105)
Balance as at June 30, 2020 100,000 62,665 162,665
Loss lor the year - (96,377) (96,377)
Balance as at June 30, 2021 - 100,000 (33,713) 06,287

The annexed notes 1 to 26 form an integral part of these financial slalcmcntw

«

W | g

CHIEF EXECUTIVE OFFICER DIRECTOR
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PAKISTAN REAL ESTATE INVESTMENT & MANAGEMENT COMPANY (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FORTIIE YEATR ENDIED JUN

1

2 30, 2021

LEGAL STATUS AND OPERATIONS

Pakistan Real Hslate Investment & Management Company (Private) Limited {(the Company) was incorporated in
Pakistan on March 22, 2006 as & private Bmited Company under the Companics Ordinance, 1984 {now ealled as the
Companics Act, 2017, The registered office of the Company is situated at 2nd Floor, 20051, House, Plot Nu, 32,33
& 34, G-10/, Mauve Area, Islamabad, The Company is a wholly owned subsidiary of Employces” (Hd-Age Benellts
Institution established under EOBI Acl, 1976 and started iLs operation. Irom September 23, 2006, Its principal activily
is managemenl of real estate, value addition W real estate, mad consultancy. mainly 1o OB,

STATEMIENT OF COMPLIANCE

These fnaneial statemems have been prepared in accordance with approved accounting standards as applicable in
Pakistan. Approved accounting standards comprise of such International Finaneial Reporting Standards (1FRS) issued
by the International Accounting Standards Board as are nofilied under the Companies Act, 2017 and provisions ol
and directives ssued under the Companies Act. 2017, In case requirements ditTer, the provisions of or direclives
under the Companies Act, 2017 shalt prevail.

BASIS OF PREPARATION
These Ninaneial statements have been prepared under the historical cost canvention using acerual basis ol accounting.
3.t Functional and Presentation Currency

These linancial statements are prepared in Pakisian Rupees, which is also the Company's lunctional currency.
All the financial information presented in Pak Rupee has been rounded-olf (o the nearest Rupec.

3.2 Going concern

The management has determined that the Company is o going concern and the linancial statements are
prepared under going concern basis.

3.3 Use of estimates and judgmenis

The preparation of financial statements in conlormity  with approved  accounling standards  requires
management (o make judgments, estimales and assumptions that allect the application of poticies and reponed
amounts ol assels and liabilities, income and expenses. The estimates and associaied assumplions and
Jjudgments are based on historical experience and various other lactors that are believed 10 be reasonable under
the circumstances, the result of which form the basis of making the judgments aboul careying values ol assels
and liabilitics that are not readily apparent {rom other sources. Actual results may differ from these eslimales.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revision (o aceounting estimales
are recognized in the period in which the estimate is revised i the revision alTecls only thal period. or in the
pericd ol revision and future periods iU the revision afteets both current and Tutwre periods.

The matters involving @ hiph depree of judgiment or complexity, or arcas where assumptions and estimates are
sighifici (o the financial stalements arve as follows:

i} Provision lor laxation {note 19)
it) Useful lives of depreciable assets (note 4.1)
i} Impairment of assets (note 4.2)

v} Proviston for grawity {note 12) - i,UO

[
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PAIINTAN REAL ESTATE INVESTMENT & MANAGEMENT COMPANY (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE VEAR ENDED JUNE 30, 2024

Effective date of standards, amendments amd inlerpretation fo existing standards yet not effective

Standards. amendments and interpretations 10 existing standards thal are nol yet elTective and have not been
early adopted by (he Company:
Lftective date fanoual periods
bepinning on or alter)

IFRS 3 Business Combination { Amendments) lanuary [, 2019
IFRS ¢ Finaneial Instruments July 1, 2018
IFRS 15 RRevenue from Contracts with Customers July 1, 2018
IFRS 16 Leases July 1, 2019
IAS 12 Income Taxes (Amendments) Tanuary 1, 2019
IAS 19 FEmployee Benelits (Amendments) January 1, 20119
IAS 23 Borrowing Cosis (Amendments) Jdanuary 1, 2019
*RIC 22 Foreign ~ Currency  Transactions  and  Advance

Consideration January 1, 2018
IFRIC 23 Lincertainty over Income Tax Treatments Janoary 1, 2019

The management anticipales that adoption of above standards, amendments and inierpretations in future
periods will have no material impact on the Company's linancial statements other than as disclosed in these
lthancial stalements,

The standards which have not been adopled by SECP and which are not applicable on the Company have not
been fisted here.

4  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Thie principal accounting policies applied in the preparation of these (inancial statements are set out below,

These policies have been consistentiy applicd w all the periods presented in these Mnangial statements.

4.1

Froperty, plant and equipment and depreciation

Property, plant and equipment are stated at cost less accumulated depreciation and impairment loss il any.
Cost ol property, plant and equipment comprises of purchase price, non-refundable local 1axes and oiher
directly attributable cost,

Assels residual values, if significant, and their useful fives are reviewed and adjusted. iF appropriate, at cach
balance sheet date.

The cost of an item of property and equipment is recognized when it is probable that lture economic beneiits
associated with the item will fTow Lo the entity and Lhe cost of the item can be measured reliably,

An item of property and equipment is de-recognized upon disposal or when no [uture ceenomic benelits are
expected rom its use or disposal. Any pain or loss arising on de-recognition of (he asset {caleulated as the
difference between the net disposal proceeds and carrying amount of the asset) is included in the profit or toss
account in ihe year asset is de-recognized,

Subsequent costs are included in the assel carrying amount or recognized as 4 separate assel, as appropriste.
only when it s probable that fiture ceonomic benefits associated with the item will low to the Campany and
the cost ol the item can be measured refiably. At other repair and mainenance casts are charged to profit or
foss account during the period in which they are incorred. 'WO

W
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4.4

4.6

PALKUSTAN REAL ESTATE INVESTIENT & MANAGEMENT COMPANY (PRIVATE) LIMITED
NOTES TO TIN FINANCIAL 8TATEMENTS
FOR THE VEAR ENDED JUNE 30, 2021

Depreciation is charged 10 income on straight line basis at the rates speeified in the operating assets note.
Bepreciation on additions is charged fram the date on which the asset is availablie Tor use and an deletions up
Lo the date on which assel is de-recognized.

Impaivment of assets

At each balance sheet date the company reviews the carrying amounts of its assels lor indications of
impairment loss, If ihe recoverable amount of an asset is estimated 1o be less than the carrying value. the
carrying value of the assel is reduced (o ils recoverable amount, impairment losses are recoghized as an
exponse immediately,

Trade receivables

These represent agency lee receivable from EOBL in respeet of ongoing construction prajeets and rental from
properties, These trade receivables are measired a1 the Tair value,

Short Term Investments

The management of the company determines the appropriate chassification of' its investments at the time of

purchase of investments and re-evaluates his classification on a regular basis. The existing investment is

classificd as under,

4.4.1  HMHeld (o maturity
These are Investments with lixed or determinable payments and fixed maturities and the Company has
the positive intent and ability 1o hold them till manrity, These investments are carried ot avortzed
wosl,

Taxation

Current

Provision for current taxation is based on taxable income at the eurrent rates of taxation alier taking into
account applicable tax credits and rebates, eredits and exemptions available. il any.

Deferred

Deferred tax is accounted for using the balance sheet fiability method in respect ol all taxable Lemporary
differences arising from differences between the carrying amount of assels and Habilities in (he financial
stalements and the corresponding lax bases used in the computation ol taxable prolit.

Deferred tax liabilities are recognized for all mxable temporary dilTerences and deferred lax assels are
recognized Lo the extent it is probable that future taxable proftis will be available against which the dedvctible
temporary differences, unused tax losses and tax credits can be utilized,

Peferred 1ax is caleulated at the rates that are expected o apply o the period when the differences reverse,
based on (ax rates (hat have been enacted or substantially enacted by the date of issue of financial statements.

Deferred ax assets and liabilities are offset i there is a legaltly enforceable right Lo offset current tax labilitics
and assets, and they relale Lo income taxes levied by the same lax authorily,

Cash and cnsh eguivalents

Cash and cash equivalents [or the purpose of cash Mo statement comprises of cash in hand at bank and hiphly
fiquid shore term investment, Cash equivatents ave stated at amortized cost. ‘ﬁ/O

it "?&\
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4.7

4.8

4.9

4.10

4.11

4,12

4,1}

PAKISTAN REAL ESTATE INVESTMENT & MANAGEMENT COMPANY (PRIVATIE) LIMITED
NOTES TO THE FINANCIAL STATIMENTS
FOR THE YEAN ENDED JUNE 36, 2021

Retirements Beneliis

The Company operates unfunded oratuily scheme under which gratuity is paid o those employees who are
entitked for it as per PRIMACO Board approval. Under the seheme, employees upon their separation from the
Company., are entitled w one manth gross salary. cqual to fast drawn safary, as gratuity for cvery year of
service. subjeet 1o the condittons as stated by the board. Additionatly, the management an ite discretion also
pays gratuity o those aulgoing employees who are not otherwise entitled 1o i, the payment of whieh is in umn
approved by the Board. Provisions are made w cover only obligations under the schemes for those employees
who are entitled for gratuity as per PRIMACO policy and procedures, No provision is ercated for discretionary
payments.

Provision

Provision is recognized when the company has a present, legal or constructive, obligation as a resull of past
event, il 1 is probable that an outlTow of resources will be required 1o seltle the obligation, and a reliable
estinate of the amount can be made,

Payalle to Holding Company and ifs Coniraciors

‘This inctude balances payable 1o EQBI in respect ol advance received, interest income and exeess deductions
fram contractors, Further, this also include retention money and other sum payable (o BORI contractors, These
batances are netted off by any amount receivable [rom ORI in respect of any payments made by the
Company on behodi ol EOBI,

Trade and ather payalles

Liabilities for trade and other amounts payable are carried at cost, which is the fair value of the consideration
lo be paid in the future for goeds and services.

Related party transactions

Transuctions with related partics are carried out at arm’s Iength price under the comparable uncontrolled price
method except where the management thinks it is otherwise beneficial for the Company. All other transactions
are carried out on the basis of mutually agreed tenms,

Revenue recognition

4,12.1 Management lec is rccognized as an income and acerued when payment is made For construction
contracts and renl is received from renial properties of EOBL

4.12.2 Interesl on bank deposit and other income s recoghized on acerual basis.
Financial Instrumer(s

Financial assels and Minancial Habitics we recoghised when the Company becomes a parly o the conlractugl
provisions of the relevant instruments and de-recognised when the Company loses conwrol of the conlractual
rights that comprise the financial assets and in case of financiat liabilitics when the obligation specitied in the
contract is discharged, cuncelied or expired, All (inancial assets and liabitities are initially recognized at cost,
which is Ihe fhir value of the consideration given and recefved respectively. These lnancial assels and
liabilitics are subsequently measured at [air value, amortized cost or cost ag the case may be.

%
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PAKISTAN REAL ESTATE INVESTMENT & MANAGEMENT COMPANY (PRIVATE) LINITED

4.13.10

4.13.2

4,133

4.13.4

NOTES 7O THE FINANCIAL STATEAENTS
FOR THE YEAR ENDED JUNIEE 30, 2621

Financial assety

The Company classified its lnancial assets in the following calegories:
it Hetd-to-maturity investmen

i) Trade receivables

iy Advances prepayments and other receivables

ivy  Cash and bank; and

vy o AL fair vialue through profil or loss

The classification depends on the purpuse for which the linancial assets were acquired. Management
determines the classilication of its financial ossels al inilial recognition,

Financial Liabilities

The Conipany classified its linancial assels in the following categories:

1y Pavabie o Holding Company and its Contraclors

i}  Retirement benefits

i) Trade & other payables

Impairment of {inancial assets

The Company assesses al the end of cach reporting period whether there is objective evidence that a
(inancial asset or group of linancial agsets is impaired. A financial asset or a group of linancial assels
is impaired and impatrment tosses aee incurved only it there is objective evidence of impairment as @
result of one or more events that oceurred afler the initial recognition of the asset {a *loss event’} and
that oss evend (or events} has an impact on the estimated future cash Tows ol the linancial assel or
group of financial assets that can be reliably estimated.

Offsetting of financial assets and labilities

A financial asset and a (inancial Hability is off-set and the net amounl is reported in the balance sheet

il the Company has a legally enforceable vight Lo sett ol the recognised amount and inlends either 1o
seltle on net basis ar o realize the asset and settle the lability simultancously, ].fd,{)

EEN
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PARKISTAN REAL ESTATE INVESTNMENT & MANAGEMENT COMPANY (PRIVATL) LIMITED
NOTES VO PHE FINANCIAL STATEMENTS
FOR THE YVEAR ENDED JUNE 3, 2027

2021 2020
T Ru])ccs in 008 e
) DEFERRED TAX ASSET
The asset Tor deferred (ax comprises of timing differences relaiing to:
= - Accelerated accounting depreciation 1.720 161
- Gratuity 7,209 7.269
4,989 7,430

6.1 Movement in Deferred Tax Asset:

Delerred tax asset as at July 01, 2020 7.A30 5,362
Deferred tax {expenselincome for the year 1.559 2 068
s Deferred tox asset as al June 30, 2021 8,989 7,430

7 TRADLE RECEIVABLES (UN-SECURED) - RELATED PARTY

Ageney Fee - LOBI

Lahore Hotel Projeet. 106874 104,360
ROBI House Islamabad 86,437 102,845
2081 Guest House 66 21
ZOBI House 7,643 0,692
: 1ZOB! Nayatabad 730 442
) OB -8 MARKAZ Islamabad 1216 1216
. ZOB1 Other Propertics 588 524
. OB Plot 63-A, MLA, Johar Town- Lalore 18,488 22,692
12ODBI Plot 1-8/3 Islamabad 47,751 43,431
1FOBI Residential Building -Karachi 1717 1.843
P EOBI Plot 81-C, Satellite Town, Rawalpindi 3.333 1,263
EOBI Plot 105-A Allama lgbal Road- Lahore 3121 3.226
NAZIMABAD B 12/1 157 12
MALIR 5/423 226 61
PCBL 23 t9
GULISTAN JOHAR 6 |
EOBI Property CHNDRIGAR ROAD KiHI | |
. OB GUEST HOUSE G-6/4 ISLAMABALD 32 -
LEOB!I PROPERTY HYDERABAD 6l 39
EOBEPLOT NO, 539-A & 39-13 SIALKOT 17 17
FEOBR! BUNGLOW NQ. 25 ,G-6/3 ISLAMABAD 429 225
EOBI Property 21 KANAL (THIEE MALL) I 11
EORI REGIONAL OFFICE FAISALABAD 96 40
EOBI THRELE STAR HOTEL SUKKUR 15 7
EOBI PROPERTY 204, PROGRESSIVE PLAZA 153 73
CROWN PLAZA -7 MARKAZ 1BD 1,813 763
i EMIGRATION TOWER 3,560 3,560
4 :' OVERSEAS EMPLOYERES CORPORATION 2,042 853
EOBI FICLD QFFICE MINGORA, SAWAT 69 68
OB R OFF LAMGRIEE 5541, GULBERG 3 | !
P OB FAISLABAD ESTATLE VALULE ADDRITION CT'HY 5 -
286,907 297,366

W,gftéw
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PAKISTAN REAL ESTATE INVESTMENT & MANAGEAMENT COMPANY (PROCATE) LIMITED
NOTES TG THE FINANCLAL STATEMENTS
FOR THE YEAR INDED JUNE 30, 202

Note
ADVANCES, PREPAYMENTS AND OTHER RECEIVARBLES
Advances - unsecured - considered good
Tostall
To others

Prepayments 8.1
Mher receivables - considered good 8.2

8.1 Prepayments

Prepaid insurance - vehicles

8.2 Other receivable - considered good
Aceraed interest
Guest house ~ receivabies
Insuranee claim receivables
Advance payment to suppliers
Security Depogils
SHORT TERM INVESTMENTS - HELD TO MATURITY
Held to Malurity
Term Deposit Receipts (TDRs)
Cost - Note 9.
Accrued interest at elTective inlerest rawe
TAX REFUNDS DUE FROM THE GOYERNVENT

Opening balance
Advance lax lor the year
Prevision for taxation

Charge lor the year

CASH AND BANK BALANCES

Cash in hand
Cash at banks - PL.S accounts 11,1

2021 2020
------------- Rupees in "000 —--mrveaes

3,567 2,086
78 126

94 62
1,994 1,780
5733 4,054
94 62

94 62

- 134

- 10

- 27
b944 1,600
50 9
1,994 1,780

- 130,600

- 777

- 130,777
54,143 52,354
1313 995
(666) (207)
54,790 54,143
98 178
188,132 639,821
188,229 639,999

1LY The profit and loss sharing accounts bears profit/ mark up at 5.5% (2020; 5.5% Lo 4.5%) per anman.

M’?—Wr’/w
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PARISTAN REAL ESTATE INVESTATENT & MANAGEAENT COMPANY (PRIVATE) LIMITED
NOTES TQ THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUNI 30, 2021

RETIREMENT BENEFITS - GRATUITY (UNFUNDLII)

Opening balanee
Charge durtng the year

Payments during the year £ adjusiment

12,1 Last actwarial valuatian was done in year 2010,
PAYABLLE TO EOBI AND CONTRACTORS ON ITS BEHALF

Advance received Trom BORI

Amount withheld froam contractors

Interest incame payable 1o BOQB

Amount withheld as performance guaraniees

Retention money payable o Contractors

Adjusiment against Construction and maintenance of Project:
PPayable (0 BEOBI Contractors

Fess:

Due Apgainst Construction and Mainlenance of Projects
Receivabie from BOBRI Contractors

Sales Tax Recejvable

e Against Guest House

Due Against Advances paid on behall of Construetion Contra

£3.1  Amount withheld from contractors

Secured Advance

Builder Associales - Advance against sleel bar

Mughals Pakistan (Pvt) limited - Advance against material
Builder Asgociates - Advance apainst cement

Contractors - Withheld

132 Due from EOBI Against Construction and Maintenznce of Projects

[2.0.83.1 Hatel Praject- Lahore.

££.0.B.1 Misc. Properties 1-8 Islamabad

E.QUB. Property Nazimabad-1 /12 [TlA- Karachi.
208157423 Darkshan Society, Malir -Karachi.
E.O08. Property 81-C Satellite Town- Rawalpindi
15037 Plot 63 7 A, lohar Town- Lahore.

L.OB.I Plot No, 105-A, Allama lgbal Read- Lahore
EOB. Properly # 7 /N PECILS- Karaehi.
15.0.8.1 Building GG 1044, Islamabad- Islamabad
10030 Guest House, Giznl 10LHLAL -Karachi

Naofe

13,4

13.2

13.3
13.4

2021

24240

Rupees in 000" wocoeo

24163 17,194
f.9005 8,670
31368 25,864
{436} {1, 401)
30,024 24,463
1,723,234 004,234
65,014 52,351
31,4060 . 23,200
122 122
279,602 247,469
45(,03% 1,267,497
3.374+ 2.927
2,553,525 2,658,009
737.462 232,550
16,167 13.714
7.345 62(}
16.536 16,536
1,497,626 | | [,598.711
2,275,135 i,862.131
278,390 795,878
9278 9,308
24,111 24,041
12,606 14
4,350 4,350
14,668 14,668
65,014 52,551
[35,435~
311285 -
571 -
201 -
6,313 6315
0,300 -
25,686~ 13,463
5436 -
69,175 69,175
1,406

817
mg/'[ﬁ/o

Pape 130l 22




13.3

PAKISTAN REAL ESTATE INVENTMENT & MANAGEMENT COMPANY (PRIVATE} LISITED

120031 House {Ex-Awami Markaz) - Karachi
120,30 {P.CBLY - Lahore

.01 House (Hayaabad) - Peshawar

120,131 Gulistane-Johar Plot -Karachi

BB (ME&IE-I1) Sector G-6/4 -Islamabad

E.Q.8.0 Property Gul Tower 203 2nd Floor-Karachi
.08 Regional Office Shahdra- Lahore

5031 Regional Oltice- Ko

2.0.13.1 Replonal Offices- Sheikbupura & Lahore
1.0.18.1 Regional Oitice- Sukkur Region

EO Plor 59-A & 59-13 -Sinlkot

E.OB Repional Qflice HUB & Residence

E.0.8.1 Regional Clfice -Faisalabad (North)

0.0 Regional Offices- Gujaral & Jhelum

[2.0.13.1 Regional Offices- Sargodha & Faisalubad.
I2.0.B.1 Regional Qflices- Gujranwala & Sialkot
Shifing of O H.OC w0 PAEC .S Karachi,
.05 Bungalow No, 23, G-6/3, Islamabad

15080 against lixed assets

E.OQ.0 Bungatow # 100, Plot # 61, Peshawar Candt
E.OB.I Property Silver Spoon Restaurant, Hasanabdal
.0.13.1 Regionat Gllice Mcedina Town, Faisalabad
.03 Regiona! Office Gulistan Colony, Faisalabad
OLC Tower Project G-9/4, 1slamabad

E.0Q.8.1 Ofiice Piot # 204 Sheikh Malicon Town, Mardan
Petral CNG pumps, Sabeazar Lahore

Three St Mote! Plor No 4 & 8, Sukkur

12.0.3.1 Property L1 Chandigarh Road, Karachi
2O R, Office Lahore 55-1., Gulberg 3

12.0.8.1 Field Oftice Mingora, Sawal

IZ.0.13.1 Faisalabad Industrial Estate Value Addition City
E.O.B. Regienal Oflice Quella

Due Against Guest Tlouse (EOBI}

Opening balance
Administrative expenses during (he year

Roont inconte during the year

NOTES TO TIHE FINANCLAL STATEAMENTS

FORTHE VEAR ENDED JUNE 30, 262]

2021 2G20

Nole e Rupees in "000" -—cmeameen
13,414 0.918
FF.014 17,482
11.03 't
850 8506

293 293

172 172
2.019 2,019
2,069 1,470
49 49

17! 171
2,392 2.2
3 34

49 49

48 48

28 28

49 49
2,882 2,882
2,924 2,924
35810 30,858
22 22
12,304 12,304
1.254 1.254
1.382 1,382
51,930 54,705
54 34

Fl 11

934 652
1017 1,017
37 31
2,534 2,534

158 -

60 60
737,462 231,550
16,536 15,927
1231 - 3,669
10.536 19.590
- {3.060)
16,530 16,536

15.3.1 Lxpenses and income of both the Guest houses start treatment from EQBI's rental bank account Y

2020-21 as per management deeision. ‘?&fa

B
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13.4

PAKISTAN REAL ESTATE INVESTMENT & MANAGEMENT COMPANY (PRINATE)Y LIMITED
NOTES TO VHE FINANCIAL STATEMENTS
FPORTHE YEAR ENDED JUNE 30, 2021

Due Against Advanees paid on behalf of Construction Cantraciors
Secured advances

Advance against Steel Bar - Mughals Pakistan (Pvi) limited
Advance against Cement - Mughals Pakistan (Pvt) limited
Advance against Steel Bar - Nigro Skyways (Pvt) limited
Advance against travelling Gxpense-NESPAK

Addvance against Materfal- Sultan and Sons

Advance against Cemem - Kingerete Buoilders

Advance against Cement - Bhalli Constructor

Advunce against Material - Builder Associales

Mobilizafion Advances

Mughal Construction - EOBI Hotel- Lalwore,
Nigro-Skywiys - Commercial Complex -8 -Islamabad
United Engineers - Residential building 7-N, Karachi
Builders Associates (Pvl.) Lid

Mughal Pakistan - EQBI Mall Lahore

A/XS International

Ziafco Lingineers & Cantraclors

Uni Seyve

Bhalti Construciors- Meding Town Faisalabad

Adjustment against Construction and maintenance of Projects

Hotel Project Lahore - 001

Cominercial Center Pechs, Khi-003

L0180, Markaz I-8 - Islamabad

2.0.3.1. Property Nazimabad- /1 2 1i-A

E.O.B.1L Property # -7 / N Pechs Block-6

.0.B.1 57423 Darakshan Society Malir

Lobl Plot No. 63/A, Block, Phase - 1i, ML A Johar Town Lahare
LZobi Plot No. 29-X-107 Susan Road Madina Town Faisalabad
Zobi Property 4 1-Kanal iChasra No 717 Khewatt No 104 Mouza
LEOBI PROPERTY # 36-C LOWIER MALL, LAHORIZ
Widening ol N-5/M-2 Junction Till Wah Underpass, Taxila

2021

Rupees in "GO0

20260

83,877 | 120,085
85,7517 85,751
23.209 | 23.209
237 237
1,330 [.050
5,026 5,026
13.622 33,622
5,561 5,561
238,333 274,341
720512 770,030
55,555 55,555
. 4,105
20,694 20,694
125,821 425,821
264 264
1.208 208

- 1,254
35,239 35,239
1,259,292 1,324,170
1,497,626 1,598,711
; 703,723
2,342 2,342

' 108,560

- 527

- (475

- 758

: 1.395
16.033 36.053
» 10,1594 410159
5 5
2,100 2,100
450,659 1,267,497

ng}[if/w
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